Networth Certificate 

 On the letter head of a practicing Chartered Accountant duly certified
	Paid up Capital 
	

	Networth calculated as follows:
	

	          Paid up Capital
	

	Add: Reserve & Surplus   

(excluding revaluation reserves)
	

	Less: Accumulated losses if any -
	

	Less: Miscellaneous Expenditure -
	

	Total Networth**
	


Book Value per share – Total Networth / Total number of outstanding shares

