PART 1
Issuer Details
Naime and Address of Issuer

Business Segment / Activity

Chief Executive (Managing Director / President / CEO /
CFO Equivalent Official in the hierachy as per
Constititation of the [ssuer entity}

Group Affiliation (If Any)

PARTH

Issue Details

ISIN

Propised Date of Issue

Amount (Rs.)

Tenor and Date of Maturity

Proposed to be Listed / Unlisted

End Use of CP / NCD proposed (specific
details)

Market Conventions
Credit Rating Details for the Proposed Issue

Credit Rating Lssuer

Rating

Date of Rating

Validity of Issuance

Validity period for rating

For Amueunt (Rs.)

Conditions (Iff Any)

Long term cradit valing obtained by the Issuer
Unacespied Cradit Rating assiged to the Issuer
Issuing and Paying Agent Delails

(Name ardd address)

Deberture Trustes Details (Name and Address)
(In case of NCD)
Credit Enhancement Details (If any)
Desgription of Instrument
Amoint (Rs. In Lacs)
tssued by
In favar of
Name and Address of the Guararior
Net worth of the Guaranior (Rs, In Lacs)
Extent of The Guarantes Offersd by the
Guaranior for the Issue
Conditions under which the guarantes will
be invoked
Trustes Defails (Nanie and Address)
Whether guaranior is a group entity
If yes, Names of Companies to which Guarantor has issued
similar guarantass,

Mame

I$5UE OF COMMERCIAL PAPER (CP)

LETTER OF OFFER

TATA CAPITAL LIMITED

11th Floor, Tower A, Peninsula Business Park,
Ganpatrao Kadam Marg, Lower Parel Mumbai 400013
NBFC

Mr. Rajiv Sabharwal

Managing Direcior and CEQ

Subsidary of Tata Sons Ltd.

INESTEL14QF4
June 24, 2025
5,00, 00, G0,000
Tenor 365 Days
Propuosed to be Listed
The funds raised through this Issue, after meeting the expenditures of and related to the Issue,
will he used for (i) various financing activities, inciuding lending (ii) to repay our existing leans;
(iif) working capital management; and (iv) business operations, ineluding for our capital
expenditure (v) [nvestment in accordance with the investment policies approved by the cempany,

June 24, 2026 Record Date June 23, 2026

FIMMDA Conventions

Credit Rating 1 Credit Rating 2
{obtained if any)
CRISIL Ratings Lid ICRA Ltd

Al+ Al+

June 18, 2025 June 13, 2025

August 16, 2025 September 12, 2025

August 16, 2026 September 12, 2026

Rs. 30,500 grores Rs. 30 500 crores

Refer Sr.No. 3 of Annexure C

NA

HDFC BANK LTD

Lodha - T Think Techno Campus, Building - ALPHA, 4th Floor - Office,
Near Kanjurmarg Raifway Station, Kanjurmarg(E), Mumbai-400042

NA

NA

Commercial Paper

Rs. 50,000 Lacs

TATA CAPITAL LIMITED

INVESTORS IN COMMERCIAL PAPER
NA

™A

NA

NA

A
A

NA
NA

Extent of Guarantes Conditions under which the guaraniee will be invoked

TATA CAPITAL LIMITED
Corporate identity Number USSS30MHTIGTIPLLOS0E7D
11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Murmbai 400 013

Tel 51 22 6606 9000 Web www.tatacapital com

Registered Office 11th Floor Tower A Peninsula Business Park Ganpatrae Kadam Marg Lower Parel Murmbai 400013



PART III

A Tasuer Financial Details

CP/NCD Borrowing

Date of Board Resolution

1. Limit approved by Board

2. Limit as par CRA

3.Linsit approved by Regulator concernad (if applicable)

B. Details of CP / NCD and other Dubl Instravrients
outstanding as on date of Letler of Offer CP/NCE / other
Debt Instruments (Inatuding Liabilities not redeerned on due
diste)

C. Fund-based facililies fram banks/Financial institutions, i
any

D. Shateholding details of promoters / detalls

of sharss pledged..

CP Borrowing

Did - May 13, 2225
Rs. 2,706,000 crotes
Rs. 30 300 grores
NA

Refer Annexure A

: Refer Annexure B

Refer Sr.No. 2 of Annexure C

E. FINANCIAL SUMMARY of TATA CAPITAL Ason 31/0372023 Ason 310372024
LIMITED (ind AS) {Ind AS)
{Rs. Croes) (Rs. Crores)
SEQUITY 28,098 84 19,452.42
SNET WORTH 27,734.63 19,777.85
SINVESTMENT IN SURSIDIARIES / AFFILIATES 4,669.48 4.070.55
+TOTAL DEBT OUTSTANDRING 1,47.337.92 1,00,914 37
- SHORT TERM (< 1 YEAR) 57,560.76 35,901.95
- OTHER DEBT 89.777.16 65,012.36
+GROSS INCOME 21,940.08 13,309.11
+0OPERATING PROFIT (PBITD) 14,6035 28 104,097.97
“GROSS PROFIT (PBTD) 3,715.80 3,452.30
SNET PROFIT (PGST TAX) 2,594.28 2,492.45
AUDIT QUALIFTICATIONS (if any)} e
F. Detuils of statutery auditor and changes thereof in the Tust Refer Sr.No. 5 of Anpexure C
thres financial years
G. Details of Default in repaymant of CP or any ather debl Nil
instrument and other financizl indebtedness includng
cororale guarantze ivsued in the past five financial years
inciuding in the current financial year,
H. Details of any other material event/development having Refer Sr.No. 4 of Annexure C
implications for the financials/oredit guality resulting in
material liabilities, corperate restructuring event or such
other matters affecting the issue o investor's decision.
1. Material Litigatians if atry Refer Sr.No. 1 of Annexwe C
I. Regulatory Striclures, if any Refer St.No. 1 of Anviexure C
K. An jzsuer which is either an NBFC or an HFC shall
dischose the residual maturity profile of its assets and Refer Sr.No. 6 of Annrexure C
Habitties
For Tata Capital Limited
Authorised Signatories
Date . June 23, 2025
Corporate ldentity Nummiber UB5930MH1991PLCOSOSTE

11th Fioor Tower A Peninsula Bust

Ragistered Office 11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbal 400013

Ason 3170372023

(Tnd AS)

{Rs, Crores)
3,5603.12
16,110.53
10,995.37

1,231.99
3,161.68
1,353.13
1,201.73
896,89
720.50

ness Park Ganpatrac Kadam Marg Lower Parel Mumbai 400 013
Tei 91 22 6606 9000 Web www tatacapitalcom

As on 3170372022

(Ind AS}

(Rs. Crores)
3,516.17
701710
6,338.63

47.57
4,042.72
511.89
399.76
110.06
83.10



Tata Capital Limited

CPs ared Other debt instruments outstanding as on 23 June 2025

Commercial Paper

Annexure A

Amount Issued

Amount 0/S

Rated Amount

ISHY tssue Bate {Rs.) Maturity Date {Rs.) iPA CRA Hating { Rs.Cr. }
INES76I140HS 12-jui-24 50,80,00,000 11-Juf-25 50,00,00,000f HODFCBank | CRISIL &ICRA | A+ 20,000
INEG76I140N3 26-Aug-24 4,50,00,00,000 25-Aug-25 4,50,00,00,000i HDECBank | CRISIL&ICRA : Al+ 20,000
INE9761140U8 17-8ep-24 60,00,00,000 16-8ep-25 &0,00,00.0001 HOFC Bank | CRISILEICRA | Al+ 20,000
INEDT611407 11-0ct-24 2,043,00,00,000 10-0ct-25 2,00,00,00,0004 HOFCBank | CRISIL&ICRA | Al+ 20,000
INES76114PBS 7-Nov-24 1,00,00,00,000 7-Nov-25 1,00,0000,000f HOFCBank | CRISIL&ICRA | Al+ 20,000
INES75114PE5 7-Nov-24 1,30,00,00,000 7-Nov-25 1,30,00,00,000 HPFCBank | CRISILRICRA | Al+ 20,000
INE975114PKS 13-Jan-25 2,00,00,00,000 13-lan-26 2,00,00,00,000| HOFCBank | CRISILEICRA | Al+ 20,000
INES76{14PKE 13-lan-25 2,00,00,00,000 13-Jan-26 2,00,00,00,000| HOFCBank | CRISIL&ICRA | Al+ 20,000
INESTEI14P14 15-fan-25 2,50,00,00,000 15-ian-26 2,50,00,00,000 HDFCBank | CRISIL&ICRA | Al+ 20,000
INEG76114PL4 15-}an-25 1,00,00,00,000 15-Jan-26 1,00,00,00,000] HDPFCBank | CRISIL & ICRA | Al+ 20,000
INEG76114PNC 5-Feb-25 1,00,00,00,000 S-Feb-26 1,00,00,00,000] HDFC Bank | CRISIL & ICRA | Al+ 26,000
INES76114PND 5-Feb-25 1,00,00,00,000 5-Feb-26 1,00,00,00,0000 HDFC Bank | CRISIL &ICRA | Al+ 20,000
INEG76114P08 6-Feb-25 2,00,00,00,000 5-Feb-26 2,00,00,00,000] HDFC Bank | CRISIL & ICRA | Al+ 203,000
INEZT7B!14PUS 11-Mar-25 1,50,00,00,000 11-Mar-26 1,50,00,00,0001 HDFC Bank | CRISIL&ICRA | Al+ 20,000
INES76114PUS 11-Mar-25 3,58,00,00,000 1i-Mar-26 3,50,00,00,000f HDFC Bank | CRISIL &ICRA | Al+ 20,000
INFG75114PV3E 13-Mar-25 2,00,00,00,000 13-Mar-26 2,00,00,00,000] HDFCBank | CRISIL&ICRA | Alx 20,000
INES76i14PV3 13-Mar-25 50,00,00,000 13-Mar-26 50.00,00,000] HDFC Bank | CRISIL&ICRA | Al+ 20,000
INES76114PV3 13-Mar-25 50,00,00,000 13-Mar-26 50,00,00,000] HDFC Bank | CRISIL&ICRA | Als 20,000
INESTBI14PVE 13-Mar-25 1,50,00,00,000 13-Mar-26 1,50,00,00,000] HOFCBank | CRISIL&ICRA [ Al+ 20,000
INEITRI14PV 13-Mar-25 1,00,00,00,000 i3-Mar-26 1,00,00,00,000] HDFCBank | CRISIL&ICRA | Al+ 20,000
iNE4T7514DGE 24-Mar-25 2,00,00,00,000 19-Mar-26 2,00,00,00,000)  {CICI Bank ICRA S CARE | Al+ 10,500
INE4A77514DG8 J4-Mar-25 1,00,00.00,080) 19-Mar-26 1,00,00,00,000]  ICICI Bank ICRA & CARE | Al+ 10,500
INFATT51406G8 24-Mar-25 2,00,00,00,000 19-Mar-26 2,00,00,00,000)  CiC! Bank ICRA & CARE AL+ 10,500
INESTEIL4PWL 26-Mar-25 2,00,00,09,000 26-Fab-286 2,00,00,00,000] HDFC Bank CRISIL & ICRA Al+ 20,000
INEITEI14PW L 28-Mar-25 50,00,00,000 26-Feb-26 50,00,00,000] HDFCBank | CRISIL&ICRA | Al+ 20,000
INEA77S14DHE F-Apr-25 1,06,00,00,000 27-jun-25 1,00,00,00,000} ICICI Bank JCRA & CARE Al+ 10,500
INEG7EI14PW1 B-Apr-25 5,00,00,80 000 26-Feb-26 5,00,00,00,000; HOFCBank | CRISIL&ICRA § Al+ 20,000
INEATTIS1ADHE B-Apr-25 1,00,00,00,000 27-Jun-25 1,00,00,00,000f ICICI Bank [CRA & CARE A+ 10,500
INE477514DH6 9-Apr-25 6,00,00,00,000 27-lun-25 6,00,00,00,0000 ICICI Bank ICRA & CARE Al+ 10,500
INE477524D14 11-Apr-25 9,00,00,00,000 10-Jul-25 9,00,00,00,0008 I1CIC! Bank {CRA & CARE Al+ 10,500
INEA77514D14 11-Apr-25 1.00,03,00,000 10-Jul-25 1,00,00,00,000F  ICICI Bank {CRA & CARE | Al+ 10,500
INE4A7TS140)Z 15-Apr-25 7,00.00,00,000 14-Jul-25 7,00,00,00000 1CICl Bank iCRA & CARE | Al+ 10,500
INE477514DiZ 15-Apr-25 50,00,00,000 14-Jul-25 50,00,00,600{ ICICI Bank ICRA & CARE Al+ 10,500
INEAT7S34012 15-Apr-25 2,50,00,00,000 14-Jul-25 2,50,00,00,000) 1CICI Bank ICRA & CARE | Al+ 10,500
INE4A77S14DK0D 15-Apr-25 2,50,00,00,000 15-Jul-25 2.50,00,00,000) ICICI Bank ICRA & CARE Al+ 10,500
INEG7RI14PYT 19-May-25 2,50,00,00,000 15-May-26 2,50,00.00,0600 HDFC Bank | CRISIL&ICRA | Al+ 20,000
INEGT6114PZ4 21-May-25 1,50,00.00,000 21-May-26 1,50,06,00,000] HDFC Bank | CRISIL & ICRA | Al+ 20,000
INES76i14PZ4 Z1-May-25 50,00,00,000 21-May-26 50,00,00,000| HDFC Bank | CRISIL & ICRA | Al+ 20,000
INES76114P724 21-May-25 50,00,00,000 21-May-26 5G,00,06,0000 HDFC Bank | CRISIL&ICRA | Al+ 20,000
INEGTEI14P24 21-May-25 1,00,00,00,000 21-May-26 1,00,00,00,000f HDFC Bank | CRISIL&ICRA | Al+ 20,000
INEST6114P74 21-May-25 50,00,00,000 21-May-26 50,00 00,000 HDFC Bank | CRISIL&ICRA | Als 20,000
INEQTV6I14P24 21-May-25 50,00,00,000 21-May-26 50,00,00,000] HDFC Bank | CRiSIL &ICRA | Als 20,000
INEST7EI140A5 22-May-25 5,00,00,00,000 21-Aug-25 5,50,00,00,000] HDFC Bank | CRISIL & ICRA | Al+ 20,000
INES76114053 23-May-25 50,00,00,000 22-May-28 50,00.00,000] HDFC Bank | CRISIL&ICRA | Al+ 30,500
INE9761140N3 26-May-25 1,00,00, 00,000 25-Aug-25 1,00,00,00,000] HDFC Bank | CRISIL&ICRA [ Aly 30,500
INES76{140N3 25-May-25 1,00,00,00,000 25-Aug-25 1,00,00.00,000] HDFCBank | CRISIL&ICRA [ Al+ 30,500
INEGTEI140N3 26-May-29 2,00.00 00,000 25-Aug-25 2,00,00,00,000] HDFCBask | CRISIL&IJCRA | Al+ 30,500
INES7614QC1 5-Jun-25 4,50,00,00,000 4-Sap-25 4,50,00,00,000] HDFCBank | CRISIL&ICRA [ Al+ 30,500
INES7514QD8 10-Jun-25 2,00,00,00,000 1G-Jun-26 2,00,00,000000  HDEC Bank | CRISIL&ICRA | AL+ 30,500
INEQ 7611407 11-Jun-25 2,50.00,00,000 11-jun-26 2,50,00,00000 HDFC Bank [ CRISIL&ICRA | Al+ 30,500
Total 1,00,40,00,00,000 1,00,40,00,00,000
Secured NCD

151N Issue Date Amou{n;::r,;'.ued Maturity Date Amj?;:,?/s'

INE306NO7KLS 19-Dec-18 1,12.40,00,000 15-Dec-28 1,12,00,00,000
INE3GENDTKLS 3-iap-19 23,00,00,000 19-Dec-28 23,00,00,000
INE3OENOTKLY 15-Fet-19 55,00,00,000 19-Dac-23 55,00,00,000
INE3DANOYLFY 20-Jun-19 2,73,00,00,000 20-Jun-29 2,73,00,00,000
INESDENGTLED 19-Jul-19 1,00,00,40,000 20-1un-29 1,00,00,00,000




INESOBNC7LOZ 6-Noy-19 1,00,00,00,G00 6-Nov-29 1,00,00.00,000
INE30BNO7LSE 6-Mar-20 10,00,00,00,000 5-Mar-30 10,00,00.00,000
INE3OENCTMN1 29-Sep-21 95,00,00,600 29-5ep-31 95,00,00,000
INE3OBNCTMNI 3-Dec-dl 2,19,00.00.600 29-Sep-31 2,18,00.00,000
{NEZDENCTMN1 16-Dec-21 50,00,00,600 258-5&p-31 50,00,00,000
INE3OGNGTMN] 29-Dec-21 §5,00,00,000 29-5ep-31 85,00,00,000
tNE3DENG7MOSY 20-1an-22 12,50,00,00,000 20-Jan-32 12,50,00,00,000
INE3OBNCTMQ4 29-Apr-22 1,81,00,00,000 29-Apr-32 1,81,05,00,000
INE3OENC7MSD 1-jun-22 2,50,00,00,000 1-iun-32 2,50.00.00,000
INEZDENCTMVA 30-3un-22 2,50,00,00,000 25-3ul-25 2,50,00,00,000
INE3OBNO7MW2 26-Jul-22 1,50,00,00,000 1G-5ep-25 1,50,00,00,000
INE3JENCTMXO 26-Jul-22 4,75,00,00,000 26-jul-27 4,75,00,00,000
INE3DBNO7MV4 2-Aug-22 3,25,00,00,600 25-jul-25 3,25,06,00,000
{NE3QBND7MZS 12-Aug-22 1,87,50,00,000 12-Aug-32 1,87,50,00,000
INE3DGNG7MXO 23-Aug-22 2,50,00,00,000 26-jul-27 2,50,00,00,000
INE3OENO7MV4A 23-Aug-22 2,25,00,00,600 25-1ul-25 2.25.00,00,000
INEZOBNO7NAG 7-Sep-22 2,06,00,00,000 7-5ep-27 2,06,00,00,000
INE30GNO7NC2 13-Oct-22 35,C0,00 000 13-Oct-25 35,00,00,000
INE3DENQ7NDO 19-Oct-22 5,00,00,00,000 18-0ct-27 5,00,00,0C,000
INE3UGNO7MW2 4-Nov-22 1,11,00,00,000 10-5ep-25 1,13,02,00,000
INEZOGNOTNES 18-Nov-22 1,50,G0,00,000° 18-Nov-25 1,50,00,00,000
INEZ0OBNO7NFS 5.Dec.22 2,00,00,00,000 18-Now.25 2,00,00,00,000
INE30BND7NDO B-Der-22 2,50,00,00,000 18-0ct-27 2,50,00,00,000
INE3D6NOZNFS 8-Dec.22 £,00,00,00,000 18-Nov-25 6,00.00,90,000
INE3OBNOTNG3 8-Dec-22 2,00.00,00,000 2-Dec-25 2,00,00.00 006
INE3OENO7NHL 17-Jan-23 5,00,00,00,000 17-Apr-26 5.00,00,00,000
INE30OBND7NID 8-Feb-23 1,10,00,00,000 8-Fehk-28 1,10,00,00,000
INESOENOTNKS 21-Feb-23 1,30,00,00,000 21-May-2b 1,30,00,00,000
INE30BNO7NI7 231-Fab-23 81,00,00,000 21-Feb-33 §1,00,00,000
INE30DGNO7NI9 21-Feb-23 1,52,00,00,000 8-Feb-28 1,52,00,00,000
INE30BND7MLI 14-Mar-23 20,00,00.00,000 13-Mar-26 20,00,00,00,000
INE30GNOTNML 14-Mar-23 20,00.00,00,000 16-Mar-27 20,00,00,000
INE30B6NO7NKS 26-Apr-23 1,80,00,00,000 21-May-26 1,80,00,00,000
INE30OBNO7NP4 19-jul-23 $,10,00,00,000 19-jul-28 6,10,00,00,000
INE30ENOTNOT 3-Aug-23 30,00,00,00.000 3-Dec26 30,00,00,00,000
INE3OBNO7NQ2 3-Aug-23 30,60,00,00,000 3-Dec-27 30,00,00,000
INE3QGNO7NH] 13-Sep-23 3,00,00,00,020 17-Apr-26 3,00,00,00,000
INE306NO7MZS 25-5ep-23 40,00,00,000 12-Aug-32 40,00,00,000
INE3OGND7NTE 20-Oct-23 2,43,70,00,000 20-0ct-28 2,43,70,00,000
INE30ENQ7NSS 28-Nov-23 15,00,00,00,000 22-Jan-27 15,00,00,00,000
INES76I07EYD 28-Nov-23 15,00,00,60,000 23-Sep-27 15,00,00,00,000
INEZOGNO7NUA 7-Dee-23 25 .00,00,00,000 7-Dec-33 25,00,00,00,000
INE&S7Q07232 15-4ul-19 1,40,06,00,000 13-jul-28 1,40,00,00,000
INEB57Q07240 16-Oct-19 63,0G,00,000 16-0ct-29 £0,00,00,000
INERS7007273 10-Jun-20 1,75,00,00,000 10-Sep-27 1,75,00,00,000
INE3UBNO7NNG 8-Feb-24 2,42,10,00,000 8-Feb-34 2,42,10,00,000
INE976107C51 13-Feh-24 1,15,00,00,000 13-Feb-28 1,15,00,00,000
INES76107CT9 29-Feb-24 15,40,00,00,000 10-May-27 16,40,00,00,000
INESTRIOTCYS 21-May-24 4,16,00,00,000 21-Mar-28 4,16,00,00,000
INE3OENO7MXO 19-Jun-24 2,80,00,00,000 26-pul-27 2,90,00,00,000
INEIOGNO7NNG 27-Jun-24 5,02,00,00,000 8-Fel-34 5,02,00,00 000
INEQ76IQ7CNT 23-jul-24 §,30,00,00,000 21-iul-34 6,36,00.00,000
INE3OBNO7NKS 23-Jul-24 10,00,00,00,000 23-May-26 10,00,00,00,000
INE2DBENO7NI9 8-Aug-24 £,00,00,00,000 8-Feb-28 6,00,00,00,000
INE3DENOT7EOL 26-52p-24 13,00,00,00,000 6-Nov-29 13,00,00,00,000
INEZD6NO7NAB 16-Oct-24 6,10,00,00,000 7-5ep-27 6,10,00,00,000
INE30BNO7NDD 27-Nov-24 2,85,00,00,000 19-0ct-27 2,85 000,000
INE3DENO7NDO 23-Dac-34 2,00,00,00,000 18-0c¢t-27 5,00,00,00,000
INES76107CX 1 23-Dec-24 1,51,00.00,000 21-ul-34 1,51.00,00,000
INE30ENOTNSS 7-Mar-25 4,00,00,00,000 22-Jan-27 4,00,00,00,000.
INE30O6NO7NDO 19-Mar-25 2,78,00,00,0600 18-Oct-27 2,78,00,00,000
INE3OBNOTNTE 19-Mur-25 1,00,00.00,000 20-0ct-28 1,00,00.00,000
INESTHID7CZE 8-Apr-25 15,00,00,00,000 8 Apr30 15,00,00,00,000
INE30GNOTNPA 8-Apr-25 11,75,00,00,000 19-jul-28 11,75,00,00,000
INEBS7Q07273 2-May-25 8,75,00,00,000 10-Sep-27 8,75,00,00,000
INE3DSNO7MEXD Z22-May-25 20,00.00.00,000 26-jul-27 20,00,00,00,000

- 4,07,38,30,00,000

3,57,88,30,00,000




Unlisted Secured NCD

ISIN Issue Date Amm.l(n;:‘s;'ued Maturity Date Amo(u::..())ls
INE3OBNOTNVZ 21-Dec-23 10,25,06,00,000 21-Doc27 19,25,00,00,000
INERS7007406 23-Mar-23 3,75,00,00,000 23-Mar-26 3,75,00,00.000

14,00,00,00,000 14,00,00,00,000
Market Linked NCD

ISIN Issue Date AmcLJ‘n’:SI:s?ued Maturity Date Am(?l;:‘ ?’IS
INE3D6NOTNE4 19-Sep-22 43,00,00.000 19-Aiig-25 43,00,00,000
INEES 7007358 26-Dec-22 50,00,00,000 28-jul-25 50,00,00,000
INESTEICZCU7 23-Apr-24 7,50,00,00,000 23-Apr-26 3,75,00,00,000

8,43,00,00,000 4,68,00,00,000
Unsecured Fully Paid NCD

ISIN Issue.Date Am"“;’;:; ued Maturity Date Am";’::' ?/ s
INE2CENGRAS0 19-Mar-19 5,90,00,00,000 17-Mar-34 5,90,00,00,000
INE976108409 23-Mar-20 5,020,00,00,000 23-Mar-35 5,00,00,00,000
INE976i08242 4-Aug-20 2,05,00.00,000 4-Aug-25 2,05,00,00,000
INEF76I08342 21-Aug-23 2,95,00,00,000 4-Aug-25 2,95,00,00.000
INEGDLUOB309 30-Ayg-22 7,00 20,00,000 28-Aug-26 7,00,00,00,000

22,90,00,00,000 22,90,00,00,000
Sub-Debt NCD i

1SIN Issue Date Amml[n;sl.s?ued Maturity Date Amo{?":: ?/ s
INEZ0ENOB078 22-Jul-15 90,00,00,000 22-Jul-25 50,00,00,0040
INE30O6NOR1ST 30-Mar-16 2,00,00,00,000 30-Mar-26 2,00,00,00,000
INE30ENDS 1S3 11-Aug-16 2,00.00,00,000 11-Ayg-26 2,00,00,00,000
INE30B6NDB201 26-0ct-16 15,00,00,000 26-Qct-26 15,00,00,000
INE3D6NOB300 28 -Dec-18 2,00,00,00,000 28-Dgc-28 2,00,00,00,000
INE3OENDR326 16-Apr-18 20,00,00,000 i6-Apr-29 20,00,00,000
INE3DENUR326 13-lun-19 65,00,00,000 16-Apr-29 £5,00,00,000
INEZQBNO83ZE 26-Jun-19 1,00,00,00,000 16-Apr-29 1,00,00,00,000
INE20ANOB326 29-Jul-19 29,50,00 000 16-Apr-25 28,50,00,000
INE3DENDEIST 13-Nov-19 1,00,00.00,000 13-Nov-29 1,00,0,00,000
INE3DENOEIST 3-lan-20 70,00,00,000 13-Nov-29 70,00,00,Q00
INE3UBNCSR283 17-Sep-20 75.00,00,000 17-Sep-30 75,00,00,000
iNE3DENOBIR3 13-Oct-20 1,25,00,00,000 17-5ep-30 1,25.00,00,000
INE3DGNRE3ES 23-Mar-21 1,00,00,00,0600 17-Sep-30 1,00,00,00,000
INE3O6NDBA33 28-iun-21 1,50,00.00.000 27-Jun-31 1,50,00,00,000
INEZ0GNOEA41 24-Nov-21 5.00,00,00.000 24-Nov-31 5,00,00,00,000
INE3DENDRE16 27-)ul-23 5,00,00,00,000 27-Jul-33 5,00.0C, 06,000
INE3DENCES 16 16-Nov-23 5,00,00,00,000 27-jul-33 5,00,00,00,000
INEBS7Q08D16 10-May-19 50,00,00,000 10-May-29 50,00,00,060
INEBS7QB016 29-May-19 50,00,00.000 1D-May-25 50,00,00,000
INEBS7G0BO1G 27-Jun-15 50,00,00,000 10-May-28 50.00,00,000
INESSTO0R024 13-Nov-18 501,00,00,000 13-Noy-29 50,00,00,000
INEBS7G08024 3-Feb-20 1,00,00,00,000 13-Nov-29 1,00,00,00,800
INEBSTO08024 24-Feb-20 50,00,00,000 13-Ngv-29 50,00,00,000
INEBS 78032 282-Jul-20 50,00,00,000 26-jul-30 50,00,00,000
INESS 7008032 14-Oct-20 540,00,00,000 26-Jul-30 50,00.00,000
INEBS 7008032 17-Dec-20 50,00,00,000 28-Jul-30 50,00,00,800
INE3DENORS1E 22-Fab-24 2,40,00,00,000 27-jul-33 2,40,00,00,000
INE3DENOBS1E 21-Mar-24 2,60,00,00,000 27-1ul-33 2,60Q,00,00,000
INE9TRIOB41T7 13-Sep-24 2,50,00,00,000 13-Sap-34 2,50,00,00,000
INE9T6I08417 23-1an-25 5,65,00,00.000 13-Sep-34 £,65,00,00,000
INEST5I08417 27-Mar-25 2,56,00,00,000 13-5ep-34 2,50.00,00,000
INEGOILO8010 13-Nov-17 50,00,00,000 13-Nov-27 50,00,00,000
INEBOILIDBO5L 25-Mar-18 1,50,00,00.000 29-Mar-25 4,50,00,00,000
INEGO1L08077 31-May-19 2,00.00,00,000 31-May-29 2,00,00,00,000

56,04,50,00,000 56,04,50,00,000

Unlisted Sub-Debt NCD
INEGO1UOBO2E 28-Mar-18 2,00,00,00,000 28-Mar-28 2,00,00,00,000
INESOLUDRORE 31-Aug-18 1,00,00,00,000 31-Aug-28 1,00,00,00,000
INE&D1UOB06S 30-Apr-19 1,{0,00.00.000 30-Apr-29 1,00 90,00,000
T ©#%,00,00,00,000 ] 3,00,00,00,000




Perpetual NCD

SIN Issue Date Amount Issued Maturity Date Amount O/
{Rs. {:Rs. }

{NE0BNOS050 TR 1,60,00,00,000 Toul-25 1.00,00,00,000
INE30BNOB110 6.)an-16 50,00,00,000 6-1an-26 50,40,00,000
INE30ENGE128 Ireb 16 50,00,00,060 2-Feb-26 50,00,00,000
INE3OENOS136 5-Feb-16 .00,60,00,600 5 Felr26 1,00,00,00,000
INE30GNGB 144 23-Mer-16 1,00,00,00,000 | 23-Mar-26 1,00,00,00,060
INE306NGR 185 30-ur-16 £0,06,00,000 20-Jun-26 50,00,00,000
INE306M08219 13-Jan17 10,00,00,000 13.0an-27 10,00,00,000
INE306N08227 8-Mar-17 40,00,00,000 B har-27 40,00,00,000
INE30ENDSE235 21 un-17 £0,00,00,000 35 Jun27 50,00,00,000
INE305NOR250 Tajula7 50,00,00,000 14027 50,00,00,000
INE306NCE268 t1Sep-i7 53,00,00.060 13-5ep-27 53,00,00,000
IME306NDE276 26-Mar-18 125.00.00,000]  2/-Mar-28 1.25.00,00,000
INE30ENGE391 30-5ep-20 L,00,00.00.000| __ 30-5ep-30 1,00,00,00,000
INE3GENGE4D3 15-0ct-20 75,00,00,000 21-0ct-30 75,00.00,000
INEAOBNOAA6E 8- Fep-az 1,00,00,00,000 1 MViar-32 1,00,00,00,000

10,63,00,00,000 10,93,00,00,000

Hybrid Perpetual NCD

e TISINGE : T atia

INEGCILIOROZS 18-Jun-19 1,00,00,00,000 18-Jun-29 1,00.00,00,000
INEGDIUCEI01 21-Nov-19 45,00,00,000 21-Nov-29 45,00,00,000
INE6GO1LICRTIY 18-Dec-19 45,00,00,000 18-Dec-28 45,00,00,000
INEGC1UIOBLZY7 14-4ul-20 15,00,00,000 14-Jul-30 15,00,00,000
INEGC1UOR135 9-Sep-20 43,00,00,000 9-Sep-30 43,00,00,000
INEGCIUOR143 24-Sep-20 1,00,00,00,000 24-Sep-30 1,00.00,00,060
INEGG1UOB168 3-Dec-20 1,00,00,00,000 3-Dec-30 1,00,00,00,000
INESG1LIOB176 21-Dec-20 &0,00,00,000 21-Cec-30 60,00.00,000
INEGU1UOB184 19-Jan-21 1,90,00,00,000 15-jan-31 1,00,00,60,000
INEBC1L0B182 2-Mar-21 2,10,00,00,000 2-Mar-31 2,10,00,00,000
INERDLLOE242 15-Jun-21 2,60,00,00,000 15-Jun-31 2,60,00,00.000
INEGQIUOS27S 3-Dec-2 1,25,00,00,000 1,25,00,00,000
R e s 10300000001 'z;ﬁs’;aﬁ:oa;ﬁ@i

Piehlic NCD - Secured

tssued 0f
ISIN 1ssue Date Amount Issue Maturity Date Amount 075
[Rs.} [Rs. }
INE3DENO7LLT 26-Aug-19 92 48,14,000 26-Aug-27 92,48,14,000
INEIDENO7LMS 26-Aug-19 6,00,39,35,000 26-Aug-27 5,00,39,35 000
Total 6,92,87,49,000 6,92,87,49,000
Public NCD - Sub-Debt
) Ampunt Issued Amount 0fS
ISIN tssueDa turity D
te (Rs.) Maturity Date (Rs. ]
INEIDENO8284 27-Sep-18 29,54,90,000 27-Sep-28 29,54,80,000
INE3OSENO8 292 27-Sep-18 3,41,84,88,000 27-50-28 3,41,84,88,000
INE3UEND8334 26-Aup-19 4,65,00,000 25-Aug-29 4,55 00,000
INE306NDB342 26-Aug-19 1,72,69,73.000 26-Aug-29 1,72,69,73,000
Total 5,48,74,51,000 5,48,74,51,000
Medium Term Notes (Rs in Crores)
Am
ISIN Issue Date ount lssued Maturity Date Amount OfS
{Rs.} {Rs.}
¥529716556074 21-Jan-25 3,459 21-Jul-28 3,459
Total 3,459 3,459




Bank Fund based facitities from hanks as on 31 May 2025 Annexure B
{Rs in Crores)
. Asset
Name of the Bank Nature of facility | SanctionedAmount | OfsAmourit. .
classification
Incian Bank Waorking Capital 375 - tandard
Axis Bank Working Capital 385 - tandard
Bank of Barcda Working Capital 1,050 - Standard
Bank of Indiz Working Capital 850 - Standard
Certral Bank of India Working Capital 500 - Standard
Citibank N.A, Working Lapital 195 - Standard
HOFC Bank Working Capital 1,625 700 | Standard
HSBC Bank Working Capital 370 - Stendard
ICIC! Sank Limited Working Capital 450 - Standard
1DBI Bark Ltd. Waorking Capital 15 - Standard
Punjab National Bank Warking Capital 1,200 195 { Standard
State Bank of india Working Capital 3,210 1,000 § Standard
Unign Bank Of India Working Capital 1,100 500 | standard
United Overseas Bank Limited Working Capial 50 - Standard
DBS gank Limited Working Capital 350 100 | Standard
UCO Bark Working Caplital 300 - Standard
KARNATAXA BANK LIMITED Working Capital 50 - Standard
Mizuho Bank Limited Waorking Capita) 323 - Standard
industrial and Commercial Bank Working Capital 80 80 | Standard
Societe Generale Warking Capital 250 10 | Standard
Bank of Maharashtra Working Capital 50 - Standard
Barciays PLC Bank Working Capital 2 - Standard
Canara Bank Waorking Capital 200 - Standard
Deiitsche Bank (INR) Working Capital 3 - Standard
IDFCFirst Bank Working Capital 812 - Standard
Indusingd Bank Working Capital 5ap - Standard
south Indian Bank Working Capital 200 - Standard
tandard Chartered 8ank Working Capital 300 - Standard
tndign Bank Term Loan 3,321 3,321 i Standard
Bank of Baroda Term Loan 1,146 1,146 | Standard
Bank of India Term Loan 2,524 2,534 | Standard
Canara Bank Term Loan 7,163 7,163 | standard
Citibank N.A. Term Loan 600 500 | Standard
Deyische Bank Term Lean 1,000 - Standard
HOFC Bank Term Loan 7,034 7,034 | Standard
HSBC Term Loan 122 122 | Standard
ICICH Bank Limited Term Loan 7,379 2,229 | Standard
Punjab Nationzal Bank Term Loan 6,602 5,652 | standard
State Bank of India Term Loan 8,271 8,271 | Standard
Usnion Bank OF India Term Loan 4,605 4,605 | Standard
jammu & Kashmir Bank Ltd. Term Loan 600 600 | Standard
‘fes Bank Lid. Term Loan 93 93 | Standard
Bank Of America N.A. Term Logn 500 - Standard
UCO Bank Term Loan 250 250 i Standard
KARNATAKA BANK LIMITED Term Loan 200 200 i Standard
Small industries Development Term Loan 5,810 3,613 | Standard
Kookmin Bank Term Loan 70 70 | Standard
THE $OUTH INDIAN BANK LIMITED Tarm Loan 38 38 | Standard
India Infrastructire Finance Company Term Loan 750 750 [ Standard
EXPORT IMPURT BANK OF INDIA Tarm Lean 200 800 | Standard
BANK OF BAHRAIN & KUWAITBS.C. Term Loan 13 13 | Standard
NABARD GCF LOAN Tarm Loan 646 646 | Standard
Natianal Bank for Financing Term Loan 3,500 3,500 | Standard
Emtirates NBD Bank {P.J.5.C) India Branch Term Loan 29 29 | Standard.
INDIAN OVERSEAS BANK Term Loan 250 250 | Standard
Axis Bank TJerm Lozn 207 807 | Standard
Bank of Mahatashira Term Loan 1,163 1,163 | Standard
Central Bank of india Term Loan 1,600 1,600 | Standard
City Unlon Bank Term Loan 230 80 | Standard
1DBI Bank Term Logan 1,167 1,167 | Standard
ECB ECB 16,422 16,423 | Standard
Tatal 54,447 77,351
Notes*

IDEC First Bank's limit is of Rs 875 Crs, out ot which Rs 63 40 Crs has been utilised as bapk gurantee and hence is excluded rom above. The

sancticned amaount also has been netted of to that extent,




Annexure C
1. Ongoing and/ or outstanding material litigation and regulatory strictures, if any.

1.1 Litigation details

The Company may, from time to time, be involved in various litigation proceedings in the ordinary course
of our business. These legal proceedings are primarily in the nature of criminal cases, civil cases and tax
proceedings, :

Except as disciosed in this section, there are no oufstanding legal proceedings which have been considered
material in accordance with guidelines provided in SEBI L.ODR Regulations. Further, as on the date of this
Document, except as disclosed hereunder, our Company, promoters, directors , subsidiaries and group
companies are not involved in: (i) any outstanding action initiated by government department, regulatory
or statutory authorities (such as SEBI, RBI, Stock Exchanges or such similar awthorities) in the last three
years immediately preceding the year of this Document against the promoters of the Company; (if) any
outstanding civil litigation or tax proceedings invelving our Company, promoter, subsidiaries and group
companies having an impact on the Company of an amount exceeding ¥ 134.56 Crore; (iii) any outstanding
criminal litigation involving our Company, promoter and subsidiaries and group companies having an
impact on the Company; (iv) pending proceedings initiated against the Issuer for economic offences and
(v) any pending litigation involving the issuer, promoter, director, subsidiaries, group companies, whose
outcome could have material adverse effect on the financial position of the Issuer, which may affect the
Issue or the investor’s decision to invest/ continue to invest in the Debt Securities/ Commercial Papers and/
or non-convertible redeemable preference shares and (vi) any material event/ development or change having
implications on the financials/credit quality (e.g. any material regulatory proceedings against the Issuer or
promoters, litigations resulting in material labilities, corporate restructuring event ete,) at the time of issue
which may affect the issue or the investor's decision to invest / continue to invest in the non-convertible
securities/ commercial paper.

Except as disclosed in this Document, there are no (i) inquiries, inspections or investigations initiated or
conducted (for which notices have been issued) under the Companies Act in the last three years inmmediately
preceding the year of this Document involving our Company and its subsidiaries, and any prosecutions filed
{whether pending or nof), fines imposed, compounding of offences in the last three years immediately
preceding the year of this Document involving our Company and its subsidiaries; (i1} any material fraud
committed against our Company in the fast three years, and if so, the action taken by our Company; (iii)
any significant and material order passed by the regulators, courts and {ribunals impacting the going concern
status of our Company or its future operations; (iv) any defauit by our Company including therein the
amount involved, duration of default and present status, in repayment of: (a) statutory dues; (b} debentures
and interest thereon; (¢) deposits and interest thereon; or (d) loan from any bank or financial institution and
interest thereon; (v) any defanit in amnual filing of our Company under the Companies Act; and {vi} any
litigation or legal actions, pending or taken, by any ministry or department of the government or a statutory
authority against the Promoter of our Company during the last three years imimediately preceding the year
of this Document, and any direction issued by such ministry or department or statutory authority upon
conclusion of such litigation or legal action, if any.

It is clarified that for the purposes of the above, pre-litigation notices received by our Company, our
Promoter, or our Directors as the case may be, have not been considered as litigation until such time that
the above-mentioned entities are not impleaded as a defendant/respondent in litigation proceedings before
any judicial or quasi-judicial forum.

Note: Tata Capital Financial Services Ltd (TCFSL) (now amalgamated into Tata Capital Limited) pursnant
to the order dated 24 November, 2023 of the NCL.T, Mumbali, duly sanctioned the scheme of arrangement
w.e.f. 1 January 2024, In pursuance of the said order and the Scheme, all the facility documents executed
by TCFSL and its borrowers and afl its outstanding including legal proceedings stands transferred to TCL.,
necessary amendments are being carried out in the proceedings in due course. Reference to TCFSL be read
as TCL. '

(i) Litigation involving the Issuer:
(a) Material civil litigations against the Issuer:

Priyanka Communication (India} Private Limited {“Petitioner”) filed a suit (“Suit™)




(®)

before the High Court of Judicature at Bombay (“High Court™) against our Company
and others (being certain other secured lenders) (“Respondents™) praying to stay the
proceedings initiated or filed by the Respondents including the proceedings filed under
the SARFAEST Act and claiming an amount of 3516800 lakhs for damages arising out
of alleged breach of contract and 20000 lakhs for damages towards alleged mental
trauma and harassment and further alleging that the declaration of SMA-2 and
classification of loan account as NPA has been wrongly done in violation of RBI norm
along with interest at 18% p.a. This matter is currently pending,

Material civil litigations by the Issuer

(i)

(i)

TCFSL (“Claimant™) had advanced a loan amounting te 7000 iakhs to Siva
Ventures Limited {subsequently merged with Siva Industries and Holdings
Limited (“STHL”) and 71,3000 lakhs to SIHL. The said loans were secured by
a pledge of 6,22,25,000 unlisted equity shares of Tata Teleservices Limited
(“TTSL™). However, due to non-repayment of the outstanding amounts of
¥2,3290 lakhs, a dispute arose between the parties which was settled by
execution of a settlement agreement dated June 10, 2014, whereunder, the
Claimant acquired the pledged shares whereas a shareholders' agreement dated
June 10, 2014 (“Shareholders® Agreement”), and a personal guarantee by C.
Sivasankaran were executed. Subsequently, the Claimant invoked the put option
under the Sharcholders’ Agreament which allegedly was not honored by SIHL
and C. Sivasankaran.

Thereafter, arbitration proceedings were initiated by the Claimant against STHL
and C.Sivasankaran respectively for claiming an amount of 33,4334 lakhs. The
Supreme Court of India (“Supreme Court”) by way of an order dated April 2,
2018, appointed a sole arbitrator in the matter and the arbitration proceedings
were concluded by passing an award dated May 30, 2023, in favor of the
Claimant for the entire claim of 23,4300 lakhs with simple interest. The
Claimant has filed execution petitions before the High Court of Madras against
STHL and C. Sivasankaran and interim orders of injunction both dated June 12,
2024 (*Orders™), have been passed therein. SIHL has now filed an application
dated March 19, 2023, for modification of the Orders.

Further, an application to initiate corporate insolvency resclution process in
respect of STHL under Section 7 of the IBC was admitted by the NCLT and
liquidation proceedings were initiated. An application of withdrawal under
Section 12A of the IBC was filed by the resolution professional and pursuant to
an order by the Supreme Court dated June 3, 2022, STHL came out of the IBC
proceedings in pursuance of a settlement plan agreed between SIHL and its
creditors other than TCFSL. TCFSL has filed an impleadment application and
an application for directions before the Supreme Court seeking certain reliefs
qua the excess amount out of the sale proceeds of property mortgaged to another
lender. The matters are currently pending.

TCFSL invoked arbitration by way of a letter dated December 9, 2009
{(“Letter”) against Biotor Industries Limited (“Biotor™) and others (collectively
with Biotor, the “Respondents™), and filed a claim before a sole arbitrator
(“Arbitrator”™) for default in repayment of dues under a bill discounting facility
for an amount of 3000 lakhs, whose limit was further enhanced to T5000 lakhs
(“Facilities”) and calling for payment of the dues amounting to 3567 lakhs
along with penal charges. TCFSL also filed an arbitration petition dated
December 16, 2009, under Section 9 of the Arbitration and Conciliation Act,
1996 for certain interim reliefs, which were granted by way of an order dated
October 15, 2010, by the Arbitrator, wherein the Respondents were directed not
to deal with or dispose their assets. A statement of claim dated December 10,
2016 (*Claim™) was filed by TCFSL against the Respondents for an amount of
24251 lakhs along with a penal interest of T3289 lakhs, and for seeking other
reliefs. Subsequently, the Respondents filed a written statement and counter
claim dated January 29, 2011 (“Ceunter Claim™) for claiming damages due to




(iif)

(iv)

alleged fraud committed upon them, amounting to more than 22,5000 lakhs
comprising, inter alia, loss of goodwill, unilateral stoppage of bill discounting
facitity, and premium of insurance policy among others. TCFSL has also filed
an application before the sole arbitrator to pass an award rejecting the Counter
Claim.

The Respondents along with one of the directors of Biotor (“Plaintiffs™) have
also filed a suit in December 2012 (“Suit™) before the Figh Court of Judicature
at Bombay against our Company, certain employees of our Company and others
(collectively with our Company, the “Defendants”™) (“Defendants™), alleging
fraud by the Defendants for colluding with the employees of Biofor and coercing
the Plaintiffs to avail the Facilities. TCFSL has filed an application before the
High Court of Judicature at Bombay under Section § of the Arbitration and
Conciliation Act, 1996 for rejection of the Suit under Order VII, Rule 11 of the
Civil Procedure Code, 1908 and referring the matter to arbiiration.

Further, a petition filed under Section 7 of the IBC {*Petition™) before the
Mumbai Bench of National Company Law Tribunal ("NCLT"), against Biotor
was admitted and a moratorium was imposed under Section 14 of the IBC. Post
the admission of the Petition, NCLT by way of its order dated December 31,
2018, ordered the liquidation of Biotor. A proof of claim has been filed by Our
Company in this regard claiming ¥8608 lakhs from Biotor. The matters are
currently pending.

TCFSL (*Ciaimant™), had iitiated arbitration proceedings before the sole
arbitrator Mr. Gautam T. Mehta against Surendra Sabbineni and another
{“Respondents™) vide a statement of claim filed on July 15, 2019, under Section
17 of the Arbitration and Conciliation Act, 1996, The Respondents are the
shareholders of M/s. Coastal Projects Limited (“Coastal Projects™} and
personal guarantors to certain loan facilities advanced by the Claimant to
Coastal Projects. Coastal Projects had availed several facilities from the
Claimant since 2008, however, through the said arbitration proceedings, TCFSL
has sought to enforce its rights in relation to the facilities advanced from 2011
onwards. As a response te the same, the Respondents have filed a statement of
defence alleging that TCFSL does not have locus standi in this matter. Further,
the Claimant is also a member of the committee of creditors in the petition filed
under Section 7 of the IBC (“Petition™ by the State Bank of India
(“Applicant™} against Coastal Projects for initiating the corporate insolvency
resolution process against the Respondent. The Applicant has stated that the
Respondent has committed default in making payment of 79,7527 lakhs. The
Petition was admitted vide an order dated January 5, 2018, passed by the
National Company Law Tribunal, Kolkata pursuant to which the corporate
insolvency resolution process has been Initiated against Coastal Projects. Our
Company has filed a claim in this matter amounting to ¥1,4700 lakhs. The
matter is currently pending.

TCFSL (*Applicant”) had sanctioned a ¥1,0000 lakhs working capital term
loan (“Loan”™) under a term loan agreement dated April 15, 2011 {*Loan
Agreement™) to M/s. Deccan Chronicle Holdings Limited (“Deccan™) in 2011,
Subsequently, due to default in repayment of the Loan by Deccan, the Applicant
initiated arbitration proceedings against Deccan. The arbitrator passed an
intertm award dated April 16, 2014, in favor of the Applicant for ¥1,0000 lakhs
and a final award dated October 1, 2016, for the cost component.

TCFSL has submitted a proof of claim by financial creditor amounting to
71,8272 lakhs dated August 2, 2017 to the interim resolution professional/
resolution professional under Regulation 8 of the Insolvency and Bankruptcy
Board of India (Insclvency Resolution Process for Corporate Persons)
Regulations, 2016, in respect of the corporate insolvency resclution process
(“CIRP™) alieging that the Corporate Debtor failed to repay a ¥1,0000 lakhs
working capital term foan under a term loan agreement dated April 15, 2011




(*Loan Agreement”) and also breached the terms of the Loan Agreement,
Deccan Chronicle Heldings Limited (“Corporate Debtor™) is undergoing
CIRP pursuant to an application filed by the resolufion professional under
Sections 30(6) and 31 of the IBC before the Hyderabad Bench of the National
Company Law Tribunal at Hyderabad ("NCLT”). NCLT approved the
resclution plan submitted by M/s SREI Multiple Asset Investment Trust Vision
India Fund, one of the resolution applicants (“Resolution Applicant™) by an
order dated June 3, 2019 (“Resolution Plan™) as it met the requirements under
Section 30(2) of the IBC. Further, by an order dated January 23, 2024
(“Impugned Order”), NCLT ordered implementation of the Resolution Plan
including payment of the entire amount due under the Resolution Plan within
30 days of receipt of the copy of order by the Resolution Applicant. Our
Company has filed an interlocutory application dated November 3, 2024, before
the Chennai Bench of National Company Law Appellate Tribunal (“NCLAT”™)
to be impleaded as a respondent in an appeal connected with this matter.
Subsequently, an order was passed by the NCLAT to implead our Company as
a party to this proceeding. The matter is currently pending.

(ii) Tax Litigation against the Promoter:

The Deputy Commissioner of Income Tax Circle 2(3)(1) (*Income-Tax Officer”™) in his
intimation dated March 21, 2024 passed for processing of the return has denied the claim
of set off of carry forward business loss against the dividend income earned by Tata Sons
Private Limited, our Promoter for AY 2021-22, Tata Sons Private Limited, our Promoter
has preferred an appeal before the First Appellate Authority {Commissioner of Income
Tax — Appeals) on April 15, 2024, which is pending for disposal. OQutstanding tax demand
is 24,530.8 million. Tata Sons Private Limited, our Promoter has filed a stay application
before the Income-Tax Officer which is pending for disposal. As per the applicable
Instruction no 1914 dated March 21, 1996, read with office memorandum dated July 31,
2017, the Income-Tax Officer could seek paymaent to the extent of 20% of the outstanding
tax demand under protest, Tata Song Private Limited, our Promoter has sought a refund
which is receivable for the AY 2024-25 amounting to T1,811.8 million. The matter is
currently pending.
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During the year under review, the rating agencies re-affirmed / issued ratings to the Company, as under;

3. Long term credit rating, if any, obtained by the Issuer

Nature of securities Rating Agency Rating

Non-Convertible Debentures, CRISIL, ICRA and CARE | CRISIL AAA/Stable,

Subordinated Non - Convertible [ICRAJAAA/ Stable and

Debentures CARE AAA; Stable

Market Linked Non-Convertibie CRISIL CRISIL PPMLD AAA / Stable

Debentures

Parpetual NCDs CRISIL, ICRA and CARE CRISILAA+ Stable
[ICRATAA-+/ Stable and
CARE AA+; Stable

Public Non-Convertible Debentures | CRISIL, ICRA and CARE CRISIL AAA/Stable,
{ICRAJAAA/S Stable and
CARE AAA, Stable

Fund based / non-fund based ICRA [[CRAJAAA (Stable)

Non-Convertibile Debentures and INDIA RATINGS IND AAA/ Stable

Bank Loan

CRPS CRISIL CRISIL AAA/Stable

4. Any material event/ development having implications on the financials/ credit quality including any materiul
regulatory proceedings against the Issuer/ promoter, tax litigations resulting in material linbilities, corporafe
restructuring event which may affect the issue or the investor’s decision to invest/ continue to invest in the
Commercial Papers.

There are no material events / developments or changes at the time of the Issue other than those mentioned at Sr.
No. 1.1 above of this Document. which may affect the issue or the investor’s decision to invest in the Debt
Securities and/ or Comumercial Papers. '

(4) Litigations against the Issuer and Promoter: Please refer to Sr. No. 1.1 above of this Document.

(B) Details of any acquisition of or amalgamation with any entity in the preceding one year.

1.

Pursuant to the Scheme of Arrangement for amalgamation of Tata Capital Financial Services Limited
(“TCFSL") and Tata Cleantech Capital Limited (“TCCL”) with Tata Capital Limited becoming effective
with effect from January 01, 2024, TCFSL and TCCL has merged with TCL with effect from the said date
and currently, TCL is carrying on all the business activities that were undertaken by TCFSL and TCCL, as
arl NBFC. TCL is registered with RBI as an NBFC - ICC.

Scheme of Arrangement for amalgamation of Tata Motors Finance Limited with and inte Tata Capital
Limited

Pursuant to Scheme of Arrangement for amalgamation of Tata Motors Finance Limited (“TMFL™), a
subsidiary of TMF Holdings Limited with and into Tata Capital Limited (*T'CL”") becoming effective from
May 8, 2025, TMFL has merged with TCL with effect from the said date and currently, TCL is carrying
on all the business activities that were undertaken by TMFL, as an NBFC.

(C} Proposed Initinl Public Offering of Equity Shares of the Company

The Board of Directors of the Company at its Meeting held on February 25, 2025, has inter alia approved
the Initial Public Offering (“IPO™) of the equity shares of face value of Rs.10 each (*“Equity Shares”)
comprising of (i) a fresh issue of up to 23,00,00,000 (Twenty Three crore) Equity Shares and (ii) an offer
for sale of Equity Shares by certain existing and eligible shareholders of the Company, subject to market
conditions, receipt of applicable approvals, regulatory clearances and other relevant considerations. The
Shareholders of the Company vide its Special Resolution passed at the Extra Ordinary General Meeting of




the Company held on March 27, 2025 have approved the said fresh issue of Equity Shares of the Company.
The Company, on April 4, 2025, has filed the Pre-filed Draft Red Herring Prospectus dated April 4, 2025,
under Chapter IIA of the Securities and Exchange Board of India (Issue of Capital and Discloswre
Requirements) Regulations, 2018, with the Securities and Exchange Board of India, BSE Limited and
National Stock Exchange of India Limited, in connection with the said IPO.

3, Following details regarding the auditors of the Issuer:

(i) Details of the auditor of the Issuer:

Nameof the Auditor. |

M/s. MSKA & Associ.ates

602, Floor 6, Titanium, Western Express
Highway, Geetanjali Railway Colony,
Ram Nagar, Goregaon (East), Mumbai,
Maharashtra 400063

February 13, 2024
Appointed as Joint Statutory Auditor of the Company

with effect from February 13, 2024, to hold office tiil
conclusion of the 33" AGM of the Company.

Further, at the 33" AGM held on July 19, 2024, the
Members have approved the appointment of M/s.
MSKA & Associates as one of the Joint Statutory
Auditors of the Company to hold office from the
conclusion of the 33% AGM till conclusion of the 357
AGM of the Company ie. for a period of two
consecitive years viz. FY 2024-25 and FY 2025-26.

Chartered Accountants

M/s. M P Chitale & Co.)ist Floor,

Hamam House,
Doshi Marg, Fort, Mumbai 400001

Ambalal

Tuly 19, 2024

Appointed as Joint Statutory Auditor of the Company,
for a period of three consecutive years viz. FY 2024~
25, FY 2025-26 and FY 2026-27, from the conclusion
of the 33% AGM ftill the conclusion of the 36® AGM
of the Company to be held in the year 2027.

(ii) Details of change in auditor for preceding three financial years and current financial year (as on March

31, 2025):
Name ofthe | Address Dateof . 1. Dateof 1 Date
Auditor ol L) Appointme L cessation,

S R o i applicable. | applicable -
BSR&Co. Sth.Floor, Augisst 29, T T November | BSR resigned as the
LLP (“BSR™) Lodha Excelus 2617 12,2021 | Statutory Auditors in

Apollo Mills view of the ineligibility
Compound to continue as statutory
1 auditors in terms of

;J&ahfg JOS“? RBI circular dated

? April 27, 2021.
Mahafaxmi P
Mumbai 400
011




M/s KKC & Sunshine November July 19, KKC ceased to be the
Associates Tower, Level 197 12,2021 2024 Joint Statutory Auditor
LLP}(KKC) | Senapati Bapal of the Company on
(Formerly Marg completion of thein
Knows as Elphinstone term, at the conclusion
Khimji i Road Mumbai- c(}}in;?; 33rd l\?en;;aé
Kunverii & Co | 400013 (“AGM”)  of  the
LLP) Company, held on July
19, 2024,
M/s. MSKA & | 602, Floor 06, February 13, - Pursuant to  RBI
Associates Raheja 2024 Circular No|
Titanium Do8.CO.ARG/SEC.01/
08.91.001/2021-22

West
Expross dated April 27, 2021,
A M/s. MSKA &
ngh“ﬁ.ly’. Associates, was
Gefatanjall appointed as  Joint
Railway Statutory Auditor of the
Colony, Ram| Company with effect
Nagar, from  February 13,
Goregaon (E) 2024, to hold office till
Mumbai 400063 conclusion of the 33xd

AGM of the Company.
Further, at the 33rd
AGM held on July 19,
2024, the Members
have approved the
appointment of M,
MSKA & Assaciates ag
one of the Joing
Statutory Auditors of
the Company tc hold
office from the
conclusion of the 33rd
AGM {ill conclusion of;
the 35th AGM of the
Company ie. for a
period of two)
consecutive years viz,
FY 2024-25 and FY]

| 202526,




M/s. M P 1st Floor, July 19, - Pursuant to  RBI
Chitale & Co., | Hamam House, 2024 Circular No.
Chartered Ambalal Doshi gggﬁ%é;g’l SI;EC.DU
Accountants Mﬁﬁli:t‘ dated April 27, 2021,
400001 . M/s, M P Chitale

- & Co., Chartered

Accountants wasl

appointed  as  Joint

Statutory Auditor of the|

Company, for a period
of three consecutive
years viz. FY 2024-25
FY 2025-26 and FY]
2026-27, from the
conclusion of the 33rd
AGM till the conclusion|
of the 36th AGM of the|
Company to be held in
the year 2027,

6. Residual maturity profile of assets and liabilities {in line with the RBI format): 31st March 2025

{INR in crores)
Up to 30/31 Days | > month | >2 month | >3 month | >6 month | >1 Years | >3 Years | > 5 Years | Total
-2 months | -3 months | -6 menths | -1 Year | -3 Years | -5 Years
Loans 35,030 10,410 10,504 16,502 29,148 42,9682 20,441 24,874 1,890,981
Imeggt 5,893 - - - - 4 - 8,488 11,383
Borrowings 14,777 10,853 9,345 13,242 22,1B5 52,223 15,445 40,771 1,78,853
FCA 108 108
FCL 676 438 134 2,024 1,908 12,351 571 18,104




