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DEDUCTIONS AND EXEMPTIONS
THAT HAVE BEEN REMOVED:

M standard deductions from salary
M Deductions under Section 80C
M House Rent Allowance (HRA)

M Leave Travel Concession (LTC)

x Housing loan interest on self-occupied property

M setting-off losses against other income
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Difference between old and new optional tax regime:

To understand the implications of opting for the new tax regime, let us
calculate the tax liability of an assessee under various scenarios.

Tax payable under
old regime (inX)

Tax payable under

| ‘ Tax saving (Additional
new regime (in )

tax payable) (in X)

Scenario 1: Individual with salary income not claiming any deduction or
exemption

365,000
mmmmm mss nnomn cms Im:o

750 000 /,e 10, 00 000 ,9 15.00 000

k“&@ 139,000 278,000

Scenario 2: Individual with salary income claiming standard deduction of
50,000 as well as common deductions and exemptions under 80C (%1,50,000
as tax-saving investments) and 80D (25,000 as insurance premium)

oa mcvm Gross Incor

(in (i ]
7,50000 / . 10,00,000 | 15,00,000 )

20,800 27,800 37800

Gross Incor

* Tax calculations include cess and exclude surcharge as applicable
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Salient features of the
‘Vivad se Vishwas' scheme

Disputed Penalty

Disputed Tax / Interest / Fee

Payment Date

100% of the disputed 25% of disputed
* Before March 31, 2020 tax amount or 125% in | penalty or interest or
search cases

110% of the disputed 30% of disputed
tax amount or 135% in penalty or interest or
search cases e

«Between April 1,2020
and June 30,2020

If a taxpayer’s pending appeal is decided in his or her favour by the appellate
forum, or if the IT department has filed an appeal on the issue, they will be
required to pay only 50% of the amounts mentioned above
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Knowledge Wins Contest

Lucky Winners

get
FREE GIFTS

Previous Month’s Winners

AV Nagarathna - Bengaluru Dharmik Shah - Mumbai Premchand Agrawal - Aurangabad
Aarti Chandiramani - Mumbai Dhruv Sethi - Delhi Rajeswara Rao Ammisetty - Hyderabad
Amit Singh - Kolkata Gopi Krishna - Bengaluru Ramanpal Singh Sapal - Delhi
Anuj Shah - Ahmedabad Gothandaraj A - Kanyakumari Rohit Katariya - Delhi
Arunachalam Srinivasan - Madurai G Chandrashekarreddy - Rangareddy Sai Ganesh Althi - Visakhapatnam
Ashok Deshpande - Bengaluru Manik Budhiraja - Bengaluru Selwin Thomas - Coimbatore
Chandan Patwa - Mumbai Murali Gopalakrishnan - Chennai Sourabh Navlakha - Ahmedbadad
Chandrashekhar Patil - Nashik Murugesan Appasamy - Vridhachalam
Darshan Bid - Thane Pradeep Bahal - Lucknow

Head Office

9 Mumbai : 4" Floor, 'A' Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013 Tel.: (022) 24994200

Branch Offices
Q@ Ahmedabad 9 Bengaluru 9 Chennai 9 Hyderabad @ Kochi @ Kolkata @ New Delhi @ Lucknow 9 Jaipur

For any grievance related to Demat account, you can email us at relations@nsdl.co.in
For any other information related to Demat account, you can email us at info@nsdl.co.in

Terms & Conditions : 1) NSDL shall be solely responsible for the execution of this Contest. 2) This Contest is open to Indian Citizens only. 3) NSDL employees are not
allowed to participate in this contest. 4) All personal details submitted must be accurate and complete and are subject to proof upon request by NSDL.

5) NSDL reserves the right to discontinue the contest at any given point of time without prior intimation. 6) All winners shall be selected by NSDL and the decision taken
will be final.

Printed & Published by Mr. Prashant Vagal (Editor) on behalf of National Securities Depository Limited Investor Protection Fund Trust.
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